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FG IP Venus Cau�ous Fund of Funds

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2018

2019

2020

2021

0.40% 1.41% 0.43% 2.10% 0.54% 1.68% 0.09% 2.90% 1.08% 0.63% 1.50% 0.43% 0.92%

1.45% 2.10% 1.47% 1.55% 0.82% 0.70% 0.15% 0.84% 1.05% 1.23% 0.00% 0.54% 10.70%

1.00% 1.80% 5.14% 5.39% 0.92% 1.98% 1.01% 0.86% 1.06% 1.14% 2.40% 1.77% 5.98%

1.11% 1.61% 0.94% 1.29% 0.33% 0.77% 6.20%

Monthly Returns

*Source Morningstar, performance for A class shares
Annualised returns are period returns rescaled to a period of 1 year

*Source un�l 31 May 2018: MoneyMate
Source from 30 June 2018: Morningstar

ASISA Classifica�on:

Risk Ra�ng:

Benchmark:

Launch Date:

Opening Price:

South African –Mul� Asset –Low Equity

Cau�ous

Average of the SAMul� AssetLow Equity category

02/07/2007

1000.00 cents per unit

To provide investors with real medium to longterm capital growth from a 
por�olio that maintains a low risk profile, whilst preserving capital.  The 
fund is ideal for investors seeking a rela�vely low risk fund which aims to 
achieve total returns in excess of the average of the SAMul� AssetLow 
Equity Category – net of fees over the medium to long term. The por�olio 
invests in collec�ve investment schemes inves�ng in equi�es, bonds, listed 
property and money market instruments, both locally and abroad. This fund 
is ideal for investors who strive to gain broad asset class exposure but is not 
confident in market �ming. The Fund is Regula�on 28 compliant.

Fund Objec�ve

36ONE BCI Equity
Abax Opportunity
ABSA Property Equity
Corona�on Strategic Income
Corona�on Op�mum Growth
Fairtree Equity Prescient
Matrix SCI Defensive Balanced
Ninety One Diversified Income
Ninety One Global Franchise FF
Ninety One Global Mul�Asset Income FF
Prescient Income Provider
Saffron SCI Opportunity Income
Satrix Bond Index
Sanlam Mul� Mnged Infla�on Linked Bond
Sesfikile BCI Property
Terebinth SCI Strategic Income

(ASISA) South African EQ General

(ASISA) South African EQ General

(ASISA) South African MA Medium Equity
(ASISA) South African RE General
(ASISA) South African MA Income
(ASISA) Wwide MA Flexible

(ASISA) South African EQ Mid/Small Cap
(ASISA) South African MA Income
(ASISA) Global EQ General
(ASISA) Global MA Income
(ASISA) South African MA Income
(ASISA) South African MA Income
(ASISA) SA Interest Bearing
(ASISA) SA Interest Bearing
(ASISA) South African RE General
(ASISA) South African MA Income

Por�olio Details

1 year 3 years 5 years
Since

Incep�on

Fund

(ASISA) South African MA Low Equity

10.29%

10.86%

7.59%

6.48%

7.04%

5.98%

8.60%

7.48%

Annualised Por�olio Performance

Fund Benchmark

Highest 12 Month Performance:

Lowest 12 Month Performance:

% Posi�ve Months:

16.83% 17.26%

1.41% 3.15%

72.02% 72.02%

Por�olio Sta�s�cs

Asset Alloca�on

%

SA Bonds 29.8

SA Cash and FRN 28.0

Offshore 21.7

SA Equity 16.1

SA Property 3.8

SA Pref Shares 0.6

Income Declara�on Dates:

Income Distribu�ons Dates

Last Two Distribu�ons:

Fund Size:

Trustee:

31 March and 30 September

15th Day in April & Oct (or the next business day)

30/09/20: 32.41 cpu  31/03/21: 23.74 cpu ( A Class)

R 1 456.7 million

Standard Bank Of South Africa

FG Asset Management (FGAM) is a Mul�Manager specializing in the 
design, construc�on and management of investment solu�ons for clients 
of FG Investment Partners. The FGAM Investment Commi�ee consists of 
6 investment professionals with extensive experience in investment 
markets. The FGAM investment process of manager selec�on and 
monitoring is driven by the Investment Commi�ee which includes 2 full
�me analysts supported by independent economic, sector and stock 
market experts.

About the Por�olio Manager

Issue Date: 19 July 2021

*Source: Morningstar

Source: Morningstar Direct



FG IP Venus Cau�ous Fund of Funds

30 June 2021

The FG IP Venus Cau�ous Fund of Funds returned +0.77% for the month of June, outperforming the benchmark peer group average which returned +0.69% over the 
month. Global risk appe�te started the month off strong as global economies showed signs of further growth but was dampened midmonth by the Feds hawkish outlook. 
During the muchan�cipated US Federal Reserve mee�ng the Fed con�nued to reaffirm that rising infla�on was merely transitory as economies con�nued to recover from 
the pandemic. Locally, the country was moved to level four lockdown as it approached the peak of the 3rd wave of COVID infec�ons, with the liquor and restaurant 
industries severely impacted by the latest round of restric�ons. Local listed bonds had another posi�ve run with the All Bond Index returning +1.09% for the month. Local 
listed property (SAPY) was the best performing asset class, returning +3.37% for the month. Local listed equi�es (FTSE/JSE All Share) were nega�ve for the first �me in 
seven months, returning 2.43% for the month. The Ninety One Global Franchise Feeder Fund was the best performing underlying fund, returning 6.88+% over the 
month. No changes were made to the fund during the month.

Por�olio Managers Comment

The annual fees for the A class referred to above includes an annual fee of 0.58% (including VAT) payable to IP Management Company and FG  Asset Management. The 
annual fees for the B class referred to above includes an annual fee of 0.58% (including VAT) payable to FG Asset Management and IP Management Company, an annual 
fee of 0.58% (including VAT) payable to the administrator, an annual fee of 1.15% (including VAT) payable to your financial advisor. The annual fees for the B1 class 
referred to above includes an annual fee of 0.58% (including VAT) payable to FG Asset Management and IP Management Company, an annual fee of 0.288% (including 
VAT) payable to the administrator, an annual fee of 1.15% (including VAT) payable to your financial advisor. At least 75% of the assets will be invested in South Africa at all
�mes. The fund will have an equity exposure of between 0% and 40% at all �mes. Up to 30% of the assets may be invested offshore at any point in �me. The fund 
manager may borrow up to 10% of the market value of the por�olio to bridge insufficient liquidity. A fund of fund unit trust invests in other unit trusts, which levy their 
own charges, which could result in a higher fee structure for these funds. Please note that in most cases where the FSP is a related party to the por�olio manager, the 
por�olio manager and/or distributor earns addi�onal fees apart from the FSP’s client advisory fees. It is the FSP’s responsibility to disclose addi�onal fees to you as the 
client.

Addi�onal Fund Informa�on

The por�olio may include foreign investments and the following addi�onal risks may apply: liquidity constraints when selling foreign investments and risk of non
se�lement of trades; macroeconomic and poli�cal risks associated with the country in which the investment is made; risk of loss on foreign exchange transac�ons and 
investment valua�on due to fluctua�ng exchange rates; risk of foreign tax being applicable; poten�al limita�ons on availability of market informa�on which could affect 
the valua�on and liquidity of an investment. All of these risks could affect the valua�on of an investment in the fund.

Risk Disclosures

No of Par�cipatory Interests NAV (MoEnd) ISIN JSE Code

FG IP Venus Cau�ous FoF A

FG IP Venus Cau�ous FoF B

FG IP Venus Cau�ous FoF B1

66,375,172 R 17.22 ZAE000172011 FGIV

5,415,539 R 17.08 ZAE000172722 FIVFB

12,960,389 R 17.08 ZAE000183208 FIVFB1

Class Informa�on

From 01 Apr 2018 to 31 Mar 2021, 1.42% (A Class), 3.15% (B Class), 2.86% (B1 Class) of the value of the financial product was incurred as expenses rela�ng to the 
administra�on of the financial product. 0.13% (A, B and B1 Class) of the value of the financial product was incurred as costs rela�ng to the buying and selling of the assets
underlying the financial product. Therefore 1.55% (A Class), 3.28% (B Class), 2.99% (B1 Class) of the value of the financial product was incurred as costs rela�ng to the 
investment of the financial product.

A higher TER does not necessarily imply a poor return, nor does a low TER imply a good return. The current TER can not be regarded as an indica�on of future TER’s. 
Transac�on Costs are a necessary cost in administering the Financial Product and impacts Financial Product returns. It should not be considered in isola�on as returns 
may be impacted by many other factors over �me including market returns, the type of financial product, the investment decisions of the investment manager and the 
TER.

TER Transac�on Cost TIC

FG IP Venus Cau�ous FoF A

FG IP Venus Cau�ous FoF B

FG IP Venus Cau�ous FoF B1

1.42% 0.13% 1.55%

3.15% 0.13% 3.28%

2.86% 0.13% 2.99%

Fees and Total Expense Ra�o

Collec�ve Investment Schemes are generally medium to long term investments. The value of par�cipatory interests or the investment may go down as well as up. Past performance is not 
necessarily a guide to future performance. Collec�ve investment schemes are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees and charges and 
maximum commissions is available on request from the manager. The Manager does not provide any guarantee either with respect to the capital or the return of a por�olio. Fund of funds 
invest in por�olios of other Collec�ve Investment Schemes that levy their own charges, which could result in a higher fee structure for the fund of funds. The performance is calculated for 
the por�olio. The individual investor performance may differ as a result of ini�al fees, the actual investment date, the date of reinvestment and dividend withholding tax.The Manager retains 
full legal responsibility for the Fund, regardless of CoNaming arrangements. Transac�on cutoff �me is 14:30 daily. Each por�olio may be closed for new investments. Valua�on �me is 20:00 
for fund of funds. Prices are published daily and available newspapers countrywide, as well as on request from the Manager. IP Management Company (RF) Pty Ltd is the authorised Manager 
of the Scheme – contact 021 673 1340 or clientservices@ipmc.co.za. Standard Bank is the trustee / custodian – contact complianceIP@standardbank.co.za. Addi�onal informa�on 
including applica�on forms, the annual report of the Manager and detailed holdings of the por�olio as at the last quarter end are available, free of charge, from clientservices@ipmc.co.za. IP 
Management Company is a member of ASISA. Financial Advisor fees as agreed between the Investor and the Advisor may apply and payment to the Advisor will be facilitated on behalf of 
the Investor. A statement of changes in the composi�on of the por�olio during the repor�ng period is available on request. The EAC is a standard industry measure which has been 
introduced to allow you to compare the charges you incur and their impact on the investment returns over specific periods. Please visit h�p:/www.ipmc.co.za/effec�veannualcost to 
address the EAC illustrator. You can request an EAC calcula�on from clientservices@ipmc.co.za or call us on 021 6731340.

Mandatory Disclosures

Source: Morningstar Direct


